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Deputy Controller Nicki Gottschall called the meeting of the
Lycoming County Retirement Board to order at 10:27 a.m.
Thursday, August 20, 2020 in the Commissioners' Board Room,
first floor, Executive Plaza. Board members present included:
Commissioner Richard Mirabito, Commissioner Tony Mussare,
Commissioner Scott Metzger, Controller Krista Rogers and
Treasurer Cindy Newcomer. Also in attendance was Deputy
Controller Nicki Gottschall, Deputy Treasurer Carol Johnston,
Director of Administration Matthew McDermott and Seth Lynn
from Dahab Associates.

Treasurer Newcomer made a motion to accept the February 13,
2020 minutes. Commissioner Mirabito seconded the motion and
it passed unanimously.

Commissioner Mirabito made a motion to accept the March 17,
2020 minutes. Controller Rogers seconded the motion and it
passed unanimously.

Commissioner Mirabito made a motion to accept the following
settlement checks received: Medtronic in the amount of
$518.66, Yahoo! in the amount of $558.89 and Sandisk in the
amount of $29.19. Commissioner Mussare seconded the motion
and it passed unanimously.

Controller Rogers made a motion to accept the 1st quarter
invoice from Dahab Associates in the amount of $15,559.32 and
the 27 quarter invoice from Dahab Associates in the amount of
$16,350.92. Treasurer Newcomer seconded the motion and it
passed unanimously.

Treasurer Newcomer made a motion to approve the payment of the
salary reimbursement for the Retirement Board Secretary
position from the Retirement fund to the County in the amount
of $ 2,529.00. Commissioner Mussare seconded the motion and
it passed unanimously.

Commissioner Mussare made a motion to consent to assignment of
the investment management agreement between Brandywine Global
and The Lycoming County Employees Retirement Fund.
Commissioner Metzger seconded the motion and it passed
unanimously.

Controller Rogers made a motion to accept the update to the
mortality tables to the Public 2010 tables at the
recommendation of ocur Actuary, Charles Friedlander.
Commissioner Metzger seconded the motion. Commissioner
Mirabito and Treasurer Newcomer voted in favor. Commissioner
Mussare opposed the motion. Motion passes.
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Retirement Board reporting was presented from February 7,

through August 12,
to accept the report as presented.

2020.

seconded the motion and it passed unanimously.

2020

Commissioner Mussare made a motion
Commissioner Mirabito

Retirement Board Reporting (02/07/2020 through 08/12/2020)

Death |Employment] Vested [Retirement|{Option| Monthly | Lump Sum | Payment

Name Category | Hire Date Date End Date Date Date  [Choice| Amount Amount | Amount
Aler, Annabel Death L/271936|2/17/2020) 1273172013 1/1/2016)No $18.290.34
Goodwin, Robin M Refand 3/3/2013 $32.259.29
Fecres, Shider Dexth PA1/1971 27182020 10/10/198%1Ne 3,463.09
Huggins, Janes Death $/26/1972 3/13/71996] 3/16/1996] 1/13/2002 51 301643
Seliwartz, Ronald Death §/30/2005 127307201 1 12/31/72011iNe 353148
Heles, Reese L Refund 31872014 271272020 21871960
Mrere. Joha Vested / 2/26/2020] 2/27 72020
Hall, Sheller Refond - 37572020 $9,116.00
Rightnare, Domthy Deatls JL372020 17771983 L /8/193351No 63131
Pauking, L Evgene Death: 17720200 12753171983 L/1/1986 1] 31.803.61
Webb, Donald New Retisse 2/3/2020 2/3/2020 i 3TLYY
Heap, Travis D. Refund 32172016 371372020 $14.40838
Schwab, Chades E Refund 2742019 371172020 $3.336.94
Young Boyce Refand 10/13/2019 31572020 $1,233.4¢
Eiswertly Marr Ellen  [New Retime| 8/12/1991 32072020 372072020 No §2,460.99
|Stiger, Susan New Reseee| 3/35/2013 372772020 372872020 L $291.23
Panlbacms, Jeanette  {Death 10/6/197414/17/2020 /241983 4/25/1993 i $307.90
Wackob, David E. New Retieee | 10/17/2011 LEA23 720071 1/21 22017 4/28/2020N0 326180
Jackson, Shem Refund 873172014 47232020 $11.84427
Holmes, Dasel New Retiree| 1/12/1987 T/14/2000 6/28/2020 t| $1,687.03
Ripper, Stephen E, New Retiee | 472872003 3/12/20201N0 $1,830.38
Chades, Ruh 3 Refond TiL3/20143 $16.10472
Wallis. Losi A Vested 11/222011 37872020
Prnce 5¢. Chades Death T/IS/1983) 675372020 TA9A2005 i
Denz . Kad New Renme ! 3/20/2000 372972020 3730/2020[Ne
Huat, Cleo E, Refund 77372016 3/29,2020 1001361
Blaig Chelsea A Refond 10/1/2018 $2.784.12
Probst, Katheon Refund 10/10/2017 $10.513.98
AMress, John Refund 3/3772006 342772020 $81.069.01
Beskheiser, Exica Refund 1071472019 60163
Lowwson. Nicholas Refuud 3378245
Ensber-Vireenr, Ashler |Refuud $4.070.63
Drmeck Ir., Doaald H, [New Retiree 672672020 6/27 /2020 51 81,432.09
MMogno, Enum Refand 110/28/2018 3/30/2028 $670.54
Bartholomew, Tiffany  |Refond 1271672019 371572020 368401
Hanslrou, Stechanie  |Refuud 271972018 47672020 3696117
Bowess. Craig A New Retme!  6/3/1994 2724/2002) 2224720121 7/12020No $1.863.90
West Nicole Refand 172772020 7272020 §1,41394
Roblans, Edened R, [NewRetiee| 3/197(956 T/10/2020 TLL/2020{N0 $5,829.63
Kurtz, Edc Refiand 47672020 /2020 $1L.05432
Harver Jr. Josenh Refund §/7/2000 5/2/2020 $87.193.69
Melzeg, Andeew H. Refund i0/1372008 /2372020 3519871
Orvens, Teshua D Refand 9/10/2019 7/18/2020 2823567
Ryder, Nicole AL Refand 3/4/2019 T/IT020 $3,144.08
Bensnett, Deborah | New Retge! 7/06/2001 772472020 F/25372020Ne $1,993.75
Ruight Kim Death 5/2/1982 §/2/2020 9/5/2003 97652003 3 H5473
Dawele, Giovanaa Refund 6/10/2020 /172020 $211.39

Controller Rogers made a motion to have an Actuarial
This will look at updating the
Commissioner Mussare seconded the

Equivalence Study done.
actuarial assumptions.

motion and it passed unanimously.
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Commissioner Mussare made a motion to accept the Experience
Study Proposal by our Actuary, Chuck Friedlander from
Municipal Finance Partners. Treasurer Newcomer seconded the
motion and it passed unanimously.

Controller Rogers made a motion for the Retirement Board to
review the necessity of an Experience Study every four years.
Commissioner Mirabito seconded the motion and it passed
unanimously.

Commissioner Mirabito made a motion to have the Retirement
Board make a recommendation to the Bocard of Commissioners to
make monthly ADEC (Actuarially Determined Employer
Contribution) payments into the retirement fund. Controller
Rogers seconded the motion. Commissioner Metzger and
Treasurer Newcomer voted in favor. Commissioner Mussare
opposed the motion. Motion passes.

Seth Lynn from Dahab Associates presented the 15t and 2nd
quarter 2020 performance report for the Retirement Fund.
Controller Rogers made a motion to accept the report as
presented. Commissioner Metzger seconded the motion and it
passed unanimously.

The meeting was adjourned by Deputy Controller Gottschall at
11:25 a.m.

Respectfully submitted by:

Vel

Krista B. Rogets, Secretary
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